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THIS WEEK IN THE MARKETS... 


@ Domestic copper advances to 33c delivered basis following move by Anaconda. 
@ London quotations continue to rise on covering by panicky speculators. 
@ Active trade in lead and zinc at unchanged prices — Platinum averages lower. 


COPPER—Domestic week’s average 31.250c, ref’y. PLATINUM-$77-$80 per oz. 


Anaconda Copper announced on Jan, 27 that it will 
raise its price of copper sold in the domestic market to 
33c on Jan. 28. Phelps Dodge advanced to the higher 
level on Jan. 31, and Kennecott followed on Feb. 1. 
Other sellers of copper raised their prices to the new 
level on the same day that Anaconda’s move became 
effective. The 3c rise, the first price change in the do- 
mestic market since April 1, 1953, was forced on the 
industry by the continued scramble for metal outside 
of this country at premium prices. 


Heavy European demands continued throughout the 
last week. On receipt of news yesterday to the effect 
that the U.S. authorities intend to screen all exports, 
the London Metal Exchange acted up again, boosting 
the spot price at the second session to £336 per long 
ton bid and £338 asked (41.75c and 42c, respectively). 
Legitimate business in foreign copper for export should 
not suffer from the proposed move, producers say, but 
careful screening would aid in restoring an orderly 
market. The movement of copper in one form or an- 
other to countries behind the iron curtain has been 
increasing. 


Domestic consumers again have appealed to the Gov- 
ernment for extra tonnages. Demand for copper has 
been heavy. 


LEAD-—l5c, N. Y. (f.a.s. Gulf 1342c) 


Sales of lead in the domestic market were even larger 
than those of the preceding week, totaling 15,732 tons. 
All classes of consumers were well represented in the 
buying movement. Though the market was strong, pro- 
ducers parted with lead rather freely on the basis of 15c 
per pound, N. Y. 


ZINC—11 ‘2c, East St. Louis (f.a.s. Gulf 104c) 


Consumers were in the market for good tonnages, 
though the volume of business was not quite up to that 
of the preceding week. Excitement over copper and the 
steadiness of foreign quotations inspired much of the 
buying. Though the undertone was quite firm, smelters 
were not disposed to disturb the price at this time, 
fearing that the bulge may prove temporary. 


Effective Feb. 1 two major factors in the platinum 
market reduced their prices on wholesale lots to the 
range $77 to $80 per oz, the pertinent price depending 
on size of the lot. 


QUICKSILVER-—$322-$324, N. Y. 


Demand was light, with most consumers limiting their 
purchases to small lots for nearby delivery. Quotations 
were unchanged. 


SILVER—85 4c, N. Y. (London 7334d) 


The New York market was steady, with the price un- 
changed. The London price declined to 7334d on in- 
creased offerings in an inactive market. 


E&MJ AVERAGE PRICES — JANUARY 1955 


Copper, domestic, refinery 

Copper, export, refinery 

Lead, common, New York 

Lead, common, E. St. Louis 

Lead, London, prompt (g) 

Lead, London, 3-months (g) 

Zinc, Prime Western, E. St. Louis 

Zinc, Prime Western, delivered (h) 

Zinc, London, prompt (g) 

Zinc, London, 3-months (g) 

Silver, New York, per OZ. ........ccccscscces 
Se, Sn OOP GED. ol aceduasesdecesese 
Sterling exchange, “checks” 

Tin, New York, “Straits” 

Tin, New York, 99% (e) 

Gold, per oz., U.S. price 

Quicksilver, New York, per flask, 76-Ib. ....... 
Antimony, New York, boxed (d) 

Antimony, bulk, f.o.b. Laredo 

Antimony, boxed, f.o.b. Laredo . 
Platinum, refined, per 0z. ...........sceceseees $79.500 
Cadmium (a) 

Cadmium (b) 

Cadmium (c) 

Cobalt, 97% grade 

Aluminum, 99% grade 

Magnesium, ingot 

Nickel (f) 

DIE. sv sses 456 annumnenenn sieelene 

(a) Average based on producers’ quotation. (b) Average of pro- 


ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S duty. (g) Average of daily mean of bid and ask quota- 
tions, per long ton, at morning session of London Metal Exchange 
(h) Delivered where freight from E. St. Louis exceeds 0.5¢ 


TIN—90\4c, prompt, N. Y. 


Prices were steady over most of the week on continued 
uncertainty over the Formosan situation. 
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Domestic Chrome Ore Output 
Rose in 1954; imports Off 


In marked contrast with the record 
highs of the previous year, imports and 
consumption of chrome ore dropped 
considerably during 1954, reflecting a 
greatly lessened demand and overly ex- 
panded stocks of chrome ore and prod- 
ucts, according to the Bureau of Mines. 
Stimulated by Government purchases, 
domestic production of chromite, largely 
from one mine, rose to over two-and-a- 
half times the previous year’s level. 

Alaska’s first chrome ore shipment in 
10 years was made from the Star Four 
mine on Red Mountain, Kenai Penin- 
sula, by the Kenai Chrome Co. in the 
fall of 1954. The 3,000-ton shipment is 
expected to be more than tripled during 
1955. 

At the end of a full year of sustained 
mining and milling at the Mouat 
Chrome Mine in Stillwater County, 
Montana, about 120,000 short tons of 
concentrates had been produced with an 
average Cr.0, content of almost 39%. 
California shipped about 27,000 tons, 
and Oregon about 10,000 tons. Virtually 
all domestic ore was purchased by the 
Government. 

Salient statistics of chrome ore for 
1953 and 1954, in thousands of short tons: 

1954 

(Est.) 

Domestic production (a) 160 
Imports 


Consumption (total) 
Metallurgical 


Stocks at end (total) 
Metallurgical 
Refractory 
Chemical 


(a) Shipments. 


Defense Minerals Exploration Admin- 
istration granted its first chromite ex- 
ploration loan toward the end of 1954. 

Production of chromium products in 
1954 was estimated at 187,000 tons, 
against 285,000 tons in 1953. Consumption 
of chromium products in 1954 was esti- 
mated at 203,000 tons, against 284,000 tons 
in 1953. 

Stainless steels accounted for 67% of 


the total quantity of chromium products 
consumed in 1954; high-speed steels 
0.4%; other alloy steels 26.8%; high- 
temperature alloys 3.8%; and other uses 
2% 

Toward year-end, the greatly over- 
expanded chromite stock position of the 
metallurgical producers appeared to be 
easing; the chemical industry’s stocks 
rose, however, to a point about 35% 
above that at the beginning of the year. 

Imports of chromite during 1954 were 
down about a third below the 1953 peak. 
The Philippines was the largest supplier 
of ore, followed by the Union of South 
Africa, Turkey, and the Federation of 
Rhodesia and Nyasaland. Most refrac- 
tory ore was supplied by the Philippines, 
and all chemical ore came from the 
Union of South Africa. 

During the second half of 1954, the 
US. Government agreed to purchase 
100,000 tons of chromite from Turkey 
under an old contract, and also con- 
tracted for the exchange of 100,000 tons 
of surplus United States wheat for Turk- 
ish chromite, thus bolstering the falling 
market for Turkish ore for the next year 
or more. 


Kennecott’s 1954 Earnings 
Down About 12% from 1953 


Net income of Kennecott Copper Corp. 
and consolidated subsidiaries for 1954 is 
estimated at $77,858,531, compared with 
$88,753,873 in 1953, according to a pre- 
liminary statement by C.R. Cox, presi- 
dent. Reviewing Kennecott’s operations, 
he said: 

“Our sales of copper during the year 
were 509,500 tons, or 3% less than in 
1953. Of this amount 156,000 tons were 
from Chile, an increase over the prior 
year of 68%. This was due to the in- 
creased demand from Western Europe 
and the purchase by the U.S. Govern- 
ment of 36,000 tons of Braden copper 
for the national stockpile. It should be 
remembered that the price the company 
received for its high cost Chilean copper 
was substantially less than the U.S. do- 
mestic price. Sales of domestic copper 
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amounted to 353,500 tons, a decrease 
of 18%. This was occasioned by the re- 
duced U.S. demand in the early part of 
the year, and work stoppages later. 

“The above factors resulted in a re- 
duction of about 12% in the company’s 
consolidated net income for 1954, des- 
pite the elimination of the excess profits 
tax. 

“Currently the company’s mining 
divisions are operating at capacity.” 

+ 


Shipment of Sherritt Gordon 
Nickel to GSA by INCO 


International Nickel Company of 
Canada has just made the first shipment 
of approximately 450,000 pounds of re- 
fined nickel to the U.S. General Serv- 
ices Administration under a contract 
signed last fall, providing for refining 
of certain nickel concentrate produced 
by Sheritt Gordon Mines, Ralph D. 
Parker, general manager of Canadian 
operations of International Nickel, an- 
nounced Jan. 28. 

The contract called for delivery of 
a minimum of 4,500,000 pounds of re- 
fined nickel in the period ending 
August 1955. As a result of improve- 
ments to its procedure for treating this 
concentrate, International Nickel will 
be able to increase deliveries material- 
ly beyond the contract minimum. 

Concentrates being treated and re- 
fined by Inco represents an excess of 
Sherritt Gordon's Lynn Lake, Manitoba, 
mine production over the quantity re- 
quired for processing at its refinery at 
Fort Saskatchewan, Alberta. 

General Services Administration, 
through Inco’s refining of this concen- 
trate, is thus receiving an additional 
quantity of nickel which would not 
otherwise be available. The quantity to 
be supplied will be in addition to Inter- 
national Nickel’s current increased an- 
nual production rate of 275,000,000 
pounds, and Sherritt Gordon’s sched- 
uled production rate of 18,000,000 
pounds for 1955. 


Director of Asarco 


James S. Rockefeller, president and 
director of the National City Bank, has 
been elected a director of the American 
Smelting and Refining Co. 


Vice President of Exploration 


James Boyd has been named vice 
president of exploration of Kennecott 
Copper Corp., Charles R. Cox, presi- 
dent, announced last week. Mr. Boyd, 
manager of the exploration department, 
succeeds Anton Gray, who resigned be- 
cause of ill health. 

+ 


Taconite Iron Ore in 1955 


Dr. Edward W. Davis, consultant to 
Reserve Mining Co., looks for an output 
of 1-million tons of taconite iron ore 
in the Lake Superior region for 1955. 
Production in 1954 was estimated at 
750,000 tons. Total production is expect- 
ed to rise to 12-million tons in 1958. 


3 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per Ib., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 21%c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per Ib. 99%% 
grade: 

Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
Jan. 28.500 
Jan. : 28.500 
Jan. / 28.500 
Jan. J 28.500 
Feb. d 28.500 
Feb. : 28.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

Jan. 3 $1.70 
Jan. ‘ : 1.70 
Jan. 3 : 1.70 
Jan. 3 A 1.70 
Feb. d 1.70 
Feb. 2 ‘ 1.70 


(a) Special shapes to platers 


CALCIUM — Per Ib., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.6C; in 100 
Ib. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $130@$135. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 

MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIl., 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29¢. 


MANGANESE~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM -— Per lb., 99% $3.Wv. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
64%c, U. S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $140, nominal. 
PALLADIUM — Per oz. troy, $17@$21. 


PLATINUM~—Per oz. troy, $77/@$80. Our 
appraisal of average price beginning 
Feb. 1 is $79. 


QUICKSILVER — Per flask of 76 lb. 
$322@$324. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $60@$65. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM — Per lIb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.50, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.00). Effective Dec. 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.00. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM-—Per Ib., sponge, $10. 
Metallic Cres 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.25@$3.50; min. 
60% $3.80@$4.00; min. 65% $4.25@$4.35. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 109% to 12% 
BeO, $39@$40. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 
Rhodesian: 
48% CreOz3, 3to1 ratio lump (b)$43.00@$44.00 
48% CreOz, 2.8 to 1 ratio. . (b)$40.00@$41.00 
48% CreOs,no ratio (b) $32.00 @$33.00 
South African (Transvaal) : 
48% CreOz, no ratio.......... $32.00 @$33.00 
44% CreOz, no ratio $22.00 @$23.00 
Turkish (basis 48% 3 to 1): 
48% CrO:, 3 to 1 ratio, lump $46 @$47 
46% CrO:, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 
48% CroOz3, 3 to 1 ratio (a) $43 @$44 
(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe205-TasOs in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$11.75; nearby business $12.00@$12.25. 


MANGANESE ORE — Large consum- 
ers balking at paying higher prices. 
Freight rates from India still rising. 


Indian ore was quotable at 84@86c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 82@84c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 95c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOg, carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 744@7 ec. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $30.00@$31.00, nominal; 
scheelite $31.00@$32.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
240s bid, 250s asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 3l1c., f.0.b. mine. 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrO:, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb., car- 
load lots, in bags, 29c.; less than carload, 
30%ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734%2% Co, $1.96 per Ib. east of Missis- 
sippi and $1.9842 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrotes — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chiorides. 

e 


233 BROADWAY...NEW YORK 7, WN. Y. 
Plont: Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH 


CHANG 


ae) 120) 9 08 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 11.25c., large or small crystals, 
f.o.b. N. Y. Effective Jan. 31. 


GERMANIUM OXIDE —Per Ib., $142. 
e 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Wire Rods 


Yellow Brass / 4281 a33.50 
Best quality brass... . 44.19 43.59 

45.49 44.89 
Red brass 85% , 46.43 45.83 
Com’! bronze 47.92 47.32 
Gilding metal ones 48.28 


(a) Free cutting 


CADMIUM —Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per \|b. Sheets, over 20 in. 
wide, 48.76c., rolls 20 in. and under, 
46.79c.; Wire, bare, carload lots f.o.b 
mills 38.98c. 


LEAD SHEETS —Per lb., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per Ib. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb., sheets, 10 
percent, 56.30c.; 18 percent, 60.08c.; wire 
and rods, 10 percent, 58.63c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 67.28c.; wire and rods, 5 
percent 67.78c.; 10 percent 74.09c. 


ZINC — Per lb., carload lots f.0.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 15%c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury. which at present is 
equal to $34.9125 per ounce. 





FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 














One of the Great lames tu Copper 





Net Copper Imports Totaled 
31,361 Tons in November 


Net imports of copper into the U.S. 
in November rebounded to 31,361 short 
tons after dropping to 9,855 tons, the 
lowest level in several years, in October. 

Net imports of copper for the first 
eleven months of 1954 have averaged 
30,834 tons per month; the monthly 
average for the year 1953 was 46,555 
toms and for 1952 it was 36,630 tons. 

Imports of copper in ore and concen- 
trates have been relatively stable 
throughout the year. 

Blister copper imports were 24,087 
tons in November and in October 12,370 
tons. The 1l-month’s average was 20,604 
tons and the monthly average for 1953 
was 22,801 tons. 

Refined copper imports in November 
were 9,596 tons; the October figure was 
8,095 tons. The average for the 11 
months of 1954 was 18,695 tons and the 
average for 1953 was 22,890. 

U.S. exports of refined copper dropped 
in November to 11,486 tons from 20,073 
tons in October. The drop reflects a de- 
cline in exports to major importers from 
the U.S. except the U.K. 

A summary of U.S. imports and ex- 
ports of copper for October and Novem- 
ber of 1954, in short tons, follows: 
Imports Oct Nov 

In ore, etc ‘ 9,516 9,184 

Blister 12,370 24,087 

Refined : .. 8,095 9,596 

Totals 29,981 42,867 
Exports 


In ore ..... han . 53 20 
Refined 20,073 11,486 


Totals ss . 20,126 11,506 
Net imports .. : 9,855 31,361 


Copper imports into the U.S. for 
October and November, in short tons, 
follow: 


In ore, etc Oct. Nov 
DE Sodsss beaas 1,821 1,589 
Mexico eee 1,246 1,226 

1,632 1,400 

~ ¥- 2,284 

1,167 198 

Philippines 2,378 1,497 
U. of S. Africa 794 665 
Others .. 478 325 
Totals otthtmane die 216 9,184 

Blister 
PE wheceres ; 1,529 
Mexico ; 2,686 
Chile Pa cban'e 12,814 
Belgian Congo 
N. Rhodesia 

TEES cucacas 

Refined 
Canada 
Mexico 





Peru 
Yugoslavia . 
Belgian Congo . 
Norway .. sve 
Totals bo ctubccacdes 8,095 


Dow Chemical Subsidiary 


The Dow Chemical Co., Midland, 
Mich., has set up a subsidiary in the 
Netherlands to be located in Rotterdam. 
The company, to be known as Neder- 
landsche Dow Maatschappij, will import 
and manufacture magnesium, plastics, 
and chemical products. Plans call for 
the construction of a manufacturing 
plant and storage facilities. 
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LOOKING AHEAD IN THE MARKETS _..... ner 


(A regular feature appearing once each. month) 


GENERAL BUSINESS is too good, some observers think, 
fearing that we are poised for a new wave of price in- 
flation. Certainly, the chief business indicators have 
shot up faster than anyone expected. If one projected 
recent rates of increase through 1955, one would refuse 
to believe the results. 


AUTOMOBILE OUTPUT, for example, roars along at a 
rate that would turn out about 8.5 million cars and 
trucks in 1955. Everyone knows this won't happen, but 
while the race is on, it does put a strain on metal sup- 
plies as well as salesmen’s persuasiveness. 


BEST GUESS is that a leveling off will occur before long 
that will ease things down short of further inflation or 
a serious slump. Metal markets should in general be 
steadier than we have known them for years. 


ZINC, MEANWHILE, is testing its muscles, rather tenta- 
tively, but none the less definitely. There’s talk of a price 
increase, and there has been increased production. One 
may well cancel out the other, but it does seem strange 
that confusion exists over the outlook. 


COPPER PRODUCERS finally gave up trying to hold toa 
reasonable price rather than follow the gyrations of 
foreign metal. Upward pressure on the price structure 


becamg.ixgesistible because of: 1, prolonged labor dis- 
pute that etif gytput in Rhodesia; 2, Chile’s demands for 
more moftey for its distressed home economy; 3, the 
Formosan crisis. 


WE SHOULD KNOW BETTER, but we'll hazard a guess 
that, if there’s no more labor trouble in major copper 
mines, there'll be no further price increase (in domestic 
copper), and.the supply situation will ease gradually 
over thé f#xt six months. (If there’s no war, of course.) 


TIN IS UNHAPPILY still the sole source of market weak- 
ness. Prod@iacers are still uncertain over the application 
and timing of production controls called for in the pend- 
ing International Tin Agreement. Meanwhile, produc- 
tion continues to outrun demand. 


ALUMINUM CONSUMPTION also runs higher than any- 
one expetteéd. Far from the forecast oversupply, the 
metal is ae ly being sought from the allocations for 
stockpile. Eurgpean buyers are over here looking for 
scrap. er es 

LEAD’S 
level stri 
seems li 
Batter 












K is solid and steady. The present price 
Most observers as “a good price,” and there 
“inclination to budge it. A cheerful note: 

ers are expected to increase consumption 
5 ar 30,000 tons. 
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Consumption of metals by U.S. indus- 


vember level. The monthly average for 


“- 


previous January record was 497,540 





try in January 1955, seasonally adjusted, 
rose to 168% of the 1947 average, accord- 
ing to E&MJ estimates. This is two points 
above the December figure and five 
above November. 

The metals consumption index aver- 
aged 157% of the 1947 level during 1954; 
for 1953 the average was 164%. 

Industrial production in January, ad- 
justed for seasonal variation, is esti- 
mated at 131% of the 1947 average, a 
rise of one point over the December 
figure and two points above the No- 


1954 as measured by the Federal -Re- 
serve production index, was 125% of the 
1947 level and in 1953 the average was 
134%. 

The pick-up in the past few months in 
industrial production is concentrated 
mainly in durabie goods output though 
both nondurable manufactures and min- 
ing have also been moving upward. For 
the four weeks ending Jan. 29, produc- 
tion of automobiles and trucks totaled 
about 764,000. Auto output alone was 
about 660,000 units in January. The 
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reached in 1950. Parts suppliers for the 
automobile industry have been going 
strong. 

Production of steel passed the 2-mil- 
lion tons per week figure in the middle 
of January and has been rising further 
since; the estimate for the first week of 
February is 2,061,000 tons. This is 85.4% 
of present capacity. A large part of the 
accelerated demand for steel has been 
coming from the automobile industry 
There are reports that Europe has been 
in the market here for steel. 


~ 

















LEAD 


ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:-NEW YORK 17 


TEL. ELDORADO 5-3200 

















ORES 
METALS 
SYAFID gS 


70 PINE STREET, New York 5, N. 


Cables: PHIBRO. N. Y 





Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 2434c.; low carbon, 34\4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-$190 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.57, all other sizes $1.49; cal- 
cium molybdate (CaO MoO,), $1.28; 
molybdic trioxide (MoO;) , bagged, $1.24, 
canned, $1.25. Effective Dec. 10. 


Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 5,000 Ib, 2c; 500 Ib up to 1,000 lb, 
3c; 100 lb up to 500 lb, 6c; 25 lb up to 
100 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.00 in lots of 10,000 
lb. or more. Effective Jan. 3. 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 142% C, 18-20% 
Si lle.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-144%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Russian Manganese for Japan 


Okura Trading Co., Tokyo, has nego- 
tiated a deal to import 6,500 tons of 
manganese ore from the USSR in ex- 
change for 500 tons of wire rod. The 
settlement basis for the ore was $30 
per long ton, c.if. Japan, a spokesman 
for the company said. 

Negotiations for additional tonnages 
of manganese ore from Russian sources 
for Japan are reportedly going on. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Jan.- 
Feb. 


Daily Prices of Metals 


c TIN ~ 
Straits 99% (a) 
New York New York 





New York 





27 
28 


29.700 32.200 
30.325 34.725 
29 No Market 34.700 
31 30.825 36.125 
1 32.700 34.050 
2 32.700 34.800 


88.500 87.500 
89.500 88.500 
89.500 88.500 
90.250 89.250 
89.625 88.625 
90.250 89.250 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 





Averages 31.250 34.433 


89.604 88.604 
(a) Nominal Quotation for tin content. 


15.000 


14.800 12.000 11.500 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 
Average Prices for calendar week ended Jan. 29 are: Domestic copper f.o.b. refinery, 29.825c.; export copper, f.o.b. refinery, 
lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.000c.; East 


33.479c.; Straits tin, 88.813c.; New York 
St. Louis zinc, 11.500c.; and silver 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes. effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qual- 
ity. Discount on cathodes 0.125c. to 0.15c. per 
pound. 

Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western zinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c.; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35c. per pound over the East St 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium over com 
mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver London 
Exchange New York London Gold (a) 
278.4687 85.250 74.250d. 251s. 842d. 
278.4687 85.250 74.250d. 251s. Ted. 
Not Quoted 
85.250 74.000d. 
85.250 73.750d. 251s. 74d. 
85.250 73.750d. 251s. 74d. 


85.250 (a)Open market 


Jan.- 





27 
28 
29 
31 =. 278.4375 
1 278.4687 
2 278.4687 


Av. 278.462 


251s. T4ed. 





The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce, It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
ome quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 
per troy ounce, basis .999 fine. 

London gold quotations are per troy 
ounce, basis 1000 fine. 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


85.4 81.2 
2,061 1,960 
191,513 148,438 
9,425 


9,981 
$48,343 $56,555 
129 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks)... 

Electric Power Output (millions kwh.)............... 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e).... (d)130 Dec. 127 

E&MJ Index of Nonferrous Metal Prices (b) 187.74 Jan. 187.45 180.66 

All Commodities, Bureau of Labor Statistics (e) (d)109.6 Dec. 109.8 110.1 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


London Metal Exchange 


LEAD ‘ 


3 Mo. 
Asked 


103% 
104% 
105% 


(a) 85.0 
(a) 2,051 
(a) 190,155 
9,928 


74.4 
1,774 
143,654 
8,976 
$30,614 


+11.0 
+-287 
+-47,859 
+1,005 
+-$17,729 
+3 

+6.7 

= 





COPPER--——-. 
3 Mo. 
Ask 


ZINC 








TIN 


—_ 


3 Mo. 
Asked 


86% 
87% 
89 


3 Mo. 

Askec 
707 
707% 
713 


Cash Cash 
- Bid Asked Asked 
27 312% 313 
28 312 313 
31 322% 324 
1 320 321 301% 302 105 105% 105 105% 90% 88% 89 713 714 714 715 
2 326% 327% 307% 308% 104% 105 104% 104% 89% 87% 87% 710 712 711 712 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zine 98% and tin min. 99.75% 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


Bid 


296 
296% 
303 


Bid 
103% 
104% 
105 


Bid 


86% 
87% 
88% 


Bid 


703 
705 
711 


Bid 


706 
707 
712 





296% 
297 
304 


705 
705% 
712 


104% 
105% 


104% 
105% 
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STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following are sources of supply for INCO primory nickel and for 
technical service on the use of INCO primary nickel for alloying purposes. 


DETROIT 10 

“ho, Mee, seat © Geely Cn. 

85 Marietta Street 

Tel. Alpine 3871 
BALTIMORE 5 
Witcheed Blett Produce 

, ne. 

4300 East Monument Street 
Tel. Eastern 3200 


CAMBRIDGE 39, MASS. 
Whitehead Metal Products 
Company, Inc. 

281 Albeny Street 
Tel. Trowbridge 64680 

CHICAGO 23 
Stee! Seles Corporation 5 Street 
3348 South Pulaski Road Tel. Central 8881 


oe, Soe hve INDIANAPOLIS 18 
Comeemnens 29 Steel Seles Corporation 
ams and Company, Inc. 2185 N. Sherman Dri 
> ue Tel. Cherry 1535 
KANSAS CITY 8, MO. 
Steet Sales Corporaton 
2201 Grand Avenue 
Tel. Victor 7270 


CLEVELAND 14 
Willems and Company, Inc. 
3700 Perkins Avenue 
Tel. Utah 1.5000 


COLUMBUS 8, OHIO 


South 
Tel. Klondike 1623 el. Prospect 0171 


DALLAS 9 LOUISVILLE 3 
Metal Goods Corporation Williams and Company, Inc. 
6211 Ceder Springs Road 1109 South 
el. Elmhurst 3271 Tel. Clay 7781 


nas 2 MILWAUKEE 9 
etal Goods Corporation Steel Sales 
37s Weinut Street 2400 West Cornell Street 
Tel. Acoma 5891 Tei. Hilltop 2-2020 


MINNEAPOLIS 13 SAN DIEGO 1 
Stee! Seles Corporation Pacific Metals Company, Lic. 
401 Harding bao N. E. 1533 India 
Tei. Sterling 1-483: Tel. Franklin 9.5826 
—e_, 1, QUE. SAN FRANCISCO 10 
Lacey oa Limited Pacific Metals Company, Ltd. 
353 Graig Beret West 3100 Nineteenth Street 
Tel. University 6-3711 Mission 7-1104 


SEATTLE 4 


Eagie Metals Company 
4755 First Avenue South 
Tel. Lander 9974 


SPOKANE 24 
Eagle Metals Compeny 
Helena at Broadway 
Tel. Keystone see 


SYRACUSE 4 


Fel 74 4641 
TOLEDO 2 


Tel. Watkins 4 1500 


A 40 
Whitehead Meta! Products 
y, Inc. 
1955 Hunti Park Avenue Tel Adnine $101 
Tel. Baidwin 9-2323 
33 TORONTO 2, ONT. 
Alloy Metal Seles Limited 
Wittens end Company, Inc. 181 Fleet Street East 
$01 Pennsylvanea Avenue Empire 3-9421 
Tel. Cedar 1-8600 
12, ORE. TULSA 3 
le Metals Compeay 
23 North Randolph Avenue 
Tuxedo $201 


West Second A 
Emerald 2121 
WINNIPEG, MAN. 


Tel. Grand 5255 


SALT LAKE City 4 
Pacific Metals Company, Ltd. 
261 West Sth South 
Tel. 22-3461 


meee NC Nea 


THE INTERNATIONAL NICKEL COMPANY, 


67 WALL STREET 


NEW YORK 5,N.Y¥ 





Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 

Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.0.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 


3-K $436; 


10 


$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per iong ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlsoOs, 1.5 to 2.5 percent Fe2Os, 
$8.00@$8.50, f.o.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlsoOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AloOs, 8 to 12 
percent SiOc, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlsOs, $17, f.o.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 


per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per on os —_ cif. US. 
ports, $100 to $120, nominal 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 





fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill, $47.50. 


Ceramic grade, min. 94% CaF2, calcite 
and silica variable; FexO3 .14%, $44 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-Ib. bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, $26@$28; acid grade, $47.50@ 
$52.50, nominal. 


Mexican fluorspar, metallurgical, 
72%2% effective CaF. content, all rail, 
duty paid, $23 per short ton; barge, 
Brownsville, Tex., $25.50. 


GRAPHITE — Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 2644c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 


bags, c.if. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 
i Per Pound 
.70 to $1.60 


Qrwwwnn 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 15% lower 
than for clear. 
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North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE—Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER—Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 


$5.00; 76@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c., basis 60 percent K2O; 
manure salt, 21c., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur c.i-f. 
USS. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer's plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-991%2% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $150@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$.5, 
packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
9914 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Aluminum Supply Adequate 


Aluminum industry representatives at 
the three-day annual meeting of the 
Aluminum Association last week, indi- 
cated they believed domestic supplies of 
aluminum in 1955 would be adequate 
for both civilian and Government needs. 
They pointed out that ODM had an- 
nounced stockpiling might be lower in 
1955, that domestic primary capacity 
would expand, and scrap recovery 
would probably increase. 

Everett G. Fahlman, of the Permold 
Co. was elected president of the Associ- 
ation; Arthur V. Davis of Aluminum 
Company of America was re-elected 
chairman of the board; Donald M. White 
was re-appointed secretary; and Mil- 
dred I. Golden was appointed treasurer. 


Lynn Lake Nickel 


Nickel production, in concentrates, at 
the Lynn Lake, Canada, property of 
Sherritt Gordon Mines, averaged slightly 
more than 2-million pounds a month 
during the final quarter of 1954, accord- 
ing to an interim report by E.L. Brown, 
president. The company shipped con- 
centrates to its own refinery at Fort 
Saskatchewan and to the International 
Nickel Company of Canada. 

Output of nickel in December at the 
company’s refinery totaled 641 tons, 
which was approximately 90% of the 
plant’s rated capacity. A number of 
minor alterations and changes of equip- 
ment have been made at the plant, using 
a new process, and additional improve- 
ments will be made during the next six 
months to attain and maintain full ca- 
pacity. 

e 


Quebec’s Asbestos Output 


Production of asbestos in the Province 
of Quebec in November totaled 84,370 
tons, against 85,006 tons in October and 
82,397 tons in November 1953, the Que- 
bec Department of Mines reports. Out- 
put in the 11 months ended November 
amounted to 825,394 tons, which com- 
pares with 821,921 tons in the Jan.-Nov. 
period of 1953. 

e 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 31%c; 80-10-10 
(No. 305) 35%c; 88-10-2 (No. 215) 
40%c. Yellow, 27%c and upward. 
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Tri-State Concentrates 
Joplin, Feb. 1, 1955 
Blende Per Ton 
Prime coarse (jig and table 60% zinc). $68.00 
zinc $68. 


Coarse and flotation, 80% lead... .(a)$187.85 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 22, 1955, 
was 12.0lc (U.S.) per lb., f.o.b. refinery 
Monterrey, Mex. 

e 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 2444c; No. 12 alloy, 234ec; 
No. 13 alloy, max. .30 copper, 254ec. 

Deoxidizing grade: No. 1, 254c; No. 2 
24%ec; No. 3, 23%c; No. 4, 22%c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 32c; No. 2 
heavy copper, 304c; light copper, 29c; 
refinery brass, 2744c. 

. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 

2834@29 
Heavy copper & wire,mixed 2712@27%4 
Light copper 25142@25%4 
iti 2234@23 
22%4@22% 

18142@19 
144,@14% 

15@15% 

15@15' 
1814@18% 

19@19%4 

17@17% 

1812@19 

20%@21 

11@11% 

11@11% 

15@15% 

11%@12 

7%4@8 
3%@4 

44@5 
5@5% 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 


Rod brass turnings, No. 1.. 
New soft brass clips 
Aluminum clips, new soft. . 


Sheet aluminum, old clean. 
Aluminum turnings, clean. 


6@64 

11%@12 

6@6% 

14 

144% 

Electrotype 123 


17@17% 
70@72 
42@43 
27@28 
27@28 


Solder joints close cut 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 


Nickel, clippings 











Gold = Silver 
Lead PE. Zinc 
Bismuth ites Cadmium 
Arsenic was Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««* 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N.Y. 
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